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TH5061 — This week’s export prices declined 2-3 percent due mainly to further weakening of the Thai
baht versus the U.S. dollars. Also, supplies of second off-season rice are coming into the market
providing ample supplies to buyers.
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Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending May 11, 2015

Quality Exporter Observations Period Average
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Source: Averag actual prices recerved from exporters

This week export prices for Thai rice declined 2-3 percent from the previous week due mainly to
further weakening of the Thai baht from 32.8 baht/US$ to 33.7 baht/US$. The Thai baht has
depreciated considerably since April 29 when the Bank of Thailand unexpectedly cut its policy rate
from 1.75 percent to 1.5 percent in an attempt to stimulate the economy. Rice exporters are even
more pessimistic about currency prospects with this week’s quotations based on an exchange rate
of 33.5 baht/US$.

Farm-gate prices of rice paddy also declined to about 7,570 baht per metric tons ($225/MT), down
1.4 percent from the previous week, as supplies of second off-season rice are coming into the
market, particularly in the lower northern region and the central plains.

Rice Export Update

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for May 4-10, 2015
totaled 59,917 metric tons, down 43,788 metric tons from the previous week and down 3,791
metric tons from the four-week moving average of 63,708 metric tons (Table 2). Rice exports
from January 1 - May 10, 2015, totaled 1,318,363 metric tons, down 6 percent from the same
period last year.



Table 2: Weekly rice exports (excluding fragrant rice)
WEEK QUANTITY | 4-WEK AVG | YEARTO | YEAR AGO YEARTO

ENDING DATE DATEAS %

OF LAST
YEAR
M) ™MT) [TMT) (TMT) (°%)

Marg 83,518 75,321 841 10 33
Marl3 90,341 75 3606 732 675 2.4
Mar 22 65,704 74,536 798 753 6.0
Mar 29 79,159 79,816 877 338 4.6
Apr s 128,451 90,574 1,005 929 g1
Apri12 58,286 £2910 1,064 1,024 39
Apr 19 13,968 69976 1,077 1,055 22
Apr 26 77,242 69 487 1,133 1,181 =23
Mav 3 103,706 63,300 1,285 1,289 -0.3
May 10 59917 63,708 1,318 1,395 .55

Nore on dana: Exporr figures since March 22, 2002, do ner ticlude fagrenrice In
addition, siwrrng May 1, 2013, the dea will ner include 100% - 25% grade white vice
aports. The reporing aurhorin was moved from the That Boord of Trade o the Mivisey of
Commerce's Offce af Commodiny Stamdards, which does nor relaase official fagrounrice
and whire rice (100%4-25% grodes) eport duna FASBEK will report only official export
rumbers avalable from the Bocrd of Trade of Thatland The reade showld bear inmind the
difference berween the dara.

Source: Board of Trade of Thaland
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